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Independent Auditor’s Report on Review of Interim Financial Information 
To the Shareholders of Thai Poly Acrylic Public Company Limited
I have reviewed the accompanying financial information of Thai Poly Acrylic Public Company Limited (the Company), which comprises the statement of financial position as at 30 September 2024,                                             the related statements of comprehensive income for the three-month and nine-month periods then ended, and the related statements of changes in shareholders’ equity and cash flows for the                                           nine-month period then ended, as well as the condensed notes to the interim financial statements (collectively “the interim financial information”). Management is responsible for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion on this interim financial information based on my review.
Scope of review
Except for the possible effects on the matter described in the Basis for Qualified Conclusion section, I conducted my review in accordance with Thai Standard on Review Engagements 2410,                 Review of Interim Financial Information Performed by the Independent Auditor of the Entity.                  A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance                with Thai Standards on Auditing and consequently does not enable me to obtain assurance                that I would become aware of all significant matters that might be identified in an audit. 
Accordingly, I do not express an audit opinion.
Basis for Qualified Conclusion
On 1 October 2024, I attended a meeting with the Chairman of the Audit Committee and another audit committee member where I have been informed that the Chairman of the Audit Committee received an email from a whistleblower that the Company incurred sales but goods not yet delivered to customers and there are goods kept at the Company's warehouse. Later, I suggested that a special audit should be arranged by the Company to investigate and discover the facts of this matter and later I was informed that they agree to have a special audit to be arranged by the Company to discover the facts since scope of audits under general auditing standards are not for the purpose to discover all inappropriate transactions.



During October to mid of November 2024, which was during my review of the Company’s financial information for three-month and nine-month periods ended 30 September 2024,                                             I reviewed the sales reports against the delivery reports and found that goods have not yet been delivered for some sales transactions. Management explained that these sales transactions were sales under the Billed and Hold conditions, for which sales were recognised, invoices were issued but goods not yet delivered to customers. I made an inquiry of the nature of these sales transactions to consider if they meet the revenue recognition criteria according to Thai Financial Reporting Standards or not and found that they did not meet the criteria to record as sales. Therefore, the Company reversed all the sales transactions for which goods have not been delivered as described in the condensed Note 1.2 to the interim financial statements regarding the reversal of sales transactions. I therefore reported to the Audit Committee on 11 November 2024. On 14 November 2024, the Company’s Board of Directors Meeting approved the resolution to engage an expert to perform special audit on this matter.
However, the reversal of sales transactions by reliance on the sales reports and good delivery reports alone, while the Company is in the process of arranging a special audit to investigate and discover the facts of this matter, including arranging for a physical inventory count to reconcile with the book balance, may not be able to reach a conclusion whether such sales reversal are complete or there has been any inappropriate transactions. My review conclusion on this review financial information is qualified in respect of this matter.
Qualified Conclusion
Based on my review, except for the possible effects from the results of special audit that will be arranged and the adjusted transactions, as described in the Basis for Qualified Conclusion section, nothing has come to my attention that causes me to believe that the accompanying interim financial information is not prepared, in all material respects, in accordance with                                                      Thai Accounting Standard 34 Interim Financial Reporting.
Emphasis of Matter
I draw attention to the condensed Note 1.1 to the interim financial statements regarding the corporate information to operate a foreign business. My conclusion is not modified in respect of this matter.
Isaraporn  Wisutthiyan
Certified Public Accountant (Thailand) No. 7480
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