			  (Unaudited but reviewed)
Thai Poly Acrylic Public Company Limited
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2022
1.	General information
1.1	Basis for the preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with Thai Poly Acrylic Public Company Limited (“the Company”) choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.
1.2	Significant accounting policies
	The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                31 December 2021.
	The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2022, do not have any significant impact on the Company’s financial statements.

2.	Related party transactions
	During the period, the Company had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business. There were no significant changes in the transfer pricing policy of transactions with related parties during the current period. 
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 
30 September
	For the nine-month periods ended 
30 September

	
	2022
	2021
	2022
	2021

	Transactions with related parties
	
	
	
	

	Purchases of raw materials
	46
	79
	220
	266

	Purchases of spare parts and factory supplies
	-
	2
	3
	4

	Service expenses
	-
	-
	-
	1


The balances of the accounts between the Company and those related parties are as follows:
	
	(Unit: Thousand Baht)

	
	30 September 2022
	31 December 2021

	
	
	(Audited)

	Trade and other payables - related parties 
	
	

	Related parties (by common shareholders)
	
	

	Trade payable
	86,079
	106,508

	Other payable
	700
	-

	Total trade and other payable - related parties
	86,779
	106,508





Directors and management’s benefits
	During the period, the Company had employee benefit expenses to its directors and management as below.
	
	(Unit: Thousand Baht)

	
	For the three-month 
periods ended 30 September
	For the nine-month 
periods ended 30 September

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	3,148
	5,913
	10,771
	15,394

	Post-employment benefits
	501
	433
	1,629
	1,267

	Total
	3,649
	6,346
	12,400
	16,661


3.	Trade and other receivables
	
	(Unit: Thousand Baht)

	
	30 September 2022
	31 December 2021

	
	
	(Audited)

	Trade receivables - unrelated parties
	
	

	Aged on the basis of due dates
	
	

	Not yet due
	131,825
	192,255

	Past due
	
	

	Up to 3 months
	30,329
	44,993

	3 - 6 months
	-
	265

	6 - 12 months
	863
	522

	Over 12 months
	14
	15

	Total
	163,031
	238,050

	Less: Allowance for expected credit loss
	(1,115)
	(1,148)

	Total trade receivables - unrelated parties, net
	161,916
	236,902

	Other receivables
	615
	905

	Total trade and other receivables - net
	162,531
	237,807





4.	Dividend
	Dividend
	Approved by
	Total dividends
	Dividend per share

	
	
	(Million Baht)
	(Baht per share)

	For the nine-month period ended 30 September 2022
	
	

	Final dividend for year 2021
	Annual General Meeting                       of the shareholders                         on 21 April 2022
	54.7
	0.45

	For the nine-month period ended 30 September 2021
	
	

	Final dividend for year 2020
	Annual General Meeting                       of the shareholders                         on 22 April 2021
	54.7
	0.45


5.	Segment information
The Company is engaged principally in the manufacture and sale of Acrylic sheets, Acrylonitrile Butadiene Styrene sheets, High Impact Polystyrene sheets and other extruded plastic sheets. Each of these products is considered part of the same line of business, which is regarded as a single operating segment. Revenue from external customers is based 
on location of the customers. During the current period, the Company does not change 
the structure of operating segment as disclosed in Noted 22 to the 2021 annual financial statements.
6.	Commitments and contingent liabilities
6.1	Capital commitments
	As at 30 September 2022, the Company had capital commitments relating to the acquisitions of machinery and equipment totaling Baht 1 million.
6.2	Service commitments
		The Company has entered into several service agreements. The terms of the agreements are generally between 1 to 3 years. As at 30 September 2022, the Company has future minimum payments required under these service agreements amounted to Baht 1 million.
6.3	Guarantees
	As at 30 September 2022, there were outstanding bank guarantees of approximately Baht 7 million issued by a bank on behalf of the Company in respect of certain performance bonds                               as required in the normal course of business to guarantee electricity usage and others.


7.	Financial instrument
7.1	Fair value of financial instrument
	Since the majority of the Company’s financial instruments are short-term in nature or carrying interest at rates close to the market interest rates, their fair value is not expected to be materially different from the amounts presented in the statement of financial position.
7.2	Foreign currency risk
	Majority of the balances of financial assets and liabilities of the Company denominated in foreign currencies are summarised below.
	
	Financial assets
	Financial liabilities
	Average exchange rates

	Foreign currency
	30 September        2022
	31 December 2021
	30 September        2022
	31 December 2021
	30 September        2022
	31 December 2021

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	US dollar
	1.1
	2.2
	0.3
	0.3
	37.9067
	33.4199

	Australian dollar
	0.3
	1.0
	-
	0.1
	24.6131
	24.2627

	Japanese yen
	-
	-
	10.8
	7.5
	0.2624
	0.2906

	Euro
	-
	-
	0.1
	-
	37.2049
	37.8948


8.	Approval of interim financial statements
	These interim financial statements were authorised for issue by the Company’s Board of Directors on 10 November 2022.
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